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IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVERALLOT OR
EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE
BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN
MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

No dealer, broker, salesperson or other person has been authorized to give any information or to
make any representations other than those contained in this Official Statement in connection with the
offering made hereby and, if given or made, such other information or representations must not be relied
upon as having been authorized by the Authority or the Underwriter. This Official Statement does not
constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the Bonds by a
person in any jurisdiction in which it is unlawful for such person to make such an offer, solicitation or sale.

This Official Statement is not to be construed as a contract with the purchasers of the Bonds.
Statements contained in this Official Statement which involve estimates, forecasts or matters of opinion,
whether or not expressly so described herein, are intended solely as such and are not to be construed as a
representation of facts.

The information set forth herein has been obtained from official sources other than the Authority
(except for the section "THE AUTHORITY" and the first paragraph of the section "LITIGATION") which
are believed to be reliable. The Underwriter has provided the following sentence for inclusion in this
Official Statement. The Underwriter has reviewed the information in this Official Statement in accordance
with, and as part of, their responsibility to investors under the federal securities law as applied to the facts
and circumstances of this transaction, but the Underwriter does not guarantee the accuracy or completeness
of such information. The information and expression of opinions herein are subject to change without
notice and neither delivery of this Official Statement nor any sale made hereunder shall, under any
circumstances, create any implication that there has been no change in the information provided herein
since the date hereof.

Other than with respect to information concerning Financial Security Assurance Inc. (the "Bond
Insurer") contained under the caption "Bond Insurance" and Appendix E herein, none of the information in
this Official Statement has been supplied or verified by the Bond Insurer and the Bond Insurer makes no
representation or warranty, express or implied, as to (i) the accuracy or completeness of such information;
(ii) the validity of the Bonds; or (iii) the tax exempt status of the interest on the Bonds.
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$9,000,000
CALIFORNIA STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY
WATER AND WASTEWATER REVENUE BONDS
(POOLED FINANCING PROGRAM)
SERIES 2002C

INTRODUCTION

General. This Official Statement, including the cover page and all appendices hereto, provides
certain information concerning the sale and delivery of the California Statewide Communities Development
Authority Water and Wastewater Revenue Bonds (Pooled Financing Program), Series 2002C (the "Bonds").
Descriptions and summaries of various documents hereinafter set forth do not purport to be comprehensive
or definitive, and reference is made to each document for complete details of all terms and conditions. All
statements herein are qualified in their entirety by reference to each document. Capitalized terms used and
not otherwise defined herein shall have the meanings ascribed to them in Appendix C hereto entitled
"DEFINITIONS AND SUMMARY OF LEGAL DOCUMENTS." This Introduction is subject in all
respects to the more complete information contained in this Official Statement, and the offering of the Bonds
to potential investors is made only by means of the entire Official Statement.

The Bonds are being issued pursuant to an Indenture, dated as of October 1, 2002 (the "Indenture"),
by and between the California Statewide Communities Development Authority (the "Authority") and Union
Bank of California, N.A., as trustee (the "Trustee"). The Bonds are authorized pursuant to the terms of
Chapter 5 of Division 7 of Title 1 of the California Government Code (the "Law").

The Program. The Authority’s Water and Wastewater Pooled Financing Program (the "Program") is
available to California water and wastewater agencies to facilitate the financing or refinancing of capital
improvements. The Program is available to California cities and special districts that operate water or
wastewater enterprises. The Program team has assisted 29 local agencies borrow an aggregate of
approximately $132 million (these borrowings are all independently secured). The Authority is authorized
pursuant to Chapter 5 of Division 7 of Title 1 of the California Government Code to issue Bonds to finance
and refinance water and wastewater public capital improvements of local agencies located throughout
California.

The Authority. The Authority is a joint exercise of powers agency created pursuant to the California
Government Code on June 1, 1988. For more information regarding the Authority, see "THE
AUTHORITY" herein.

Purpose. The Bonds are being sold to finance and refinance certain public capital improvements of
the Program Participants (defined below), to fund capitalized interest, to fund the Reserve Fund and to pay
the costs incurred in issuing the Bonds. See "PROGRAM PARTICIPANTS AND FINANCING PLAN"
herein.

In connection with the financing of new capital improvements by certain of the Program Participants,
a portion of the proceeds of the Bonds will be deposited into the Project Fund and used to acquire and
construct new public capital improvements of certain of the Program Participants. For more information
regarding the financing plan, see "PROGRAM PARTICIPANTS AND FINANCING PLAN" herein.

Security for the Bonds. The Bonds will be issued and secured pursuant to the terms of the Indenture.
The Bonds are special obligations of the Authority payable solely from Revenues consisting generally of the
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Installment Payments to be made by certain local public agencies (the "Program Participants") and from
amounts on deposit in certain funds and accounts held under the Indenture. Financial and other information
concerning the Program Participants is in Appendix B attached hereto. No funds of the Authority other than
the Revenues are pledged to or available for payment of the principal of or interest on the Bonds.

The Installment Payments securing the Bonds are special obligations of the Program Participants
under the respective Installment Purchase Agreements entered into by each of the Program Participants with
the Authority and dated as of October 1, 2002 (the "Installment Purchase Agreements"). The Installment
Payments under each Installment Purchase Agreement are separately secured by a pledge of the System Net
Revenues of the Enterprise System of the respective Program Participant under such Installment Purchase
Agreement. The pledge of System Net Revenues (as defined herein) under each Instaliment Purchase
Agreement secures only the obligation to pay Instaliment Payments and other obligations under that
particular Installment Purchase Agreement. Individual Program Participants are not obligated to make up for
any deficiency in the Installment Payments of other Prcgram Participants under their Installment Purchase
Agreement,

Neither the faith and credit nor the taxing power of the State of California or any public
agency thereof or the Authority or any Program Participant or any member of the Authority is
pledged to the payment of the Bonds. The Bonds do not constitute a debt, liability or obligation of the
State of California or any public agency thereof (other than the Authority payable solely from the
Revenues) or any Program Participant or any member of the Authority, and neither the directors of
the Authority nor any persons executing the Bonds are liable personally on the Bonds by reason of
their issuance. The Authority has no taxing power.

For more information regarding the security for the Bonds, see "SECURITY FOR THE BONDS"
herein.

Additional Debt Test under Installment Purchase Agreements. Each Installment Purchase
Agreement permits the Program Participant to enter 'nto additional obligations secured by System Net
Revenues on a parity with the related Installment Payments provided that certain conditions are satisfied as
described herein. For more information concerning the additional debt tests under the Installment Purchase
Agreements, see "SECURITY FOR THE BONDS-Additional Debt Tests under Installment Purchase
Agreements" herein.

Rate Covenant under Installment Purchase Agreements. Each Installment Purchase Agreement
will require the Program Participant, to the fullest extent permitted by law, to fix, prescribe and collect rates
and charges and maintain its operations such that System Net Revenues will be equal to 120% of the
Installment Payments and other Parity Debt of such Program Participant during each Fiscal Year, all as more
particularly described herein. For more information concerning the rate covenants see "SECURITY FOR
THE BONDS-Rate Covenant under the Installment Purchase Agreements” herein.

The Reserve Fund. Concurrently with the issuance of the Bonds, the Trustee is to establish,
maintain and hold in trust a separate fund designated as the Reserve Fund. Separate Reserve Accounts for
each Participant are created within the Reserve Fund. The Reserve Account Requirements (defined herein)
will be satisfied with a combination of cash and an insurance policy (the "Reserve Policy") to be issued by
Financial Security Assurance Inc. Moneys available to the Reserve Fund will be used and withdrawn solely
for the purpose of paying principal of and interest on the Bonds in the event Installment Payments deposited
with the Trustee are insufficient therefor. Within the Reserve Fund there will be established separate
Reserve Accounts relating to each Program Participant. Amounts in each Reserve Account will only be
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